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~QVHJQ RYW H. QDU DWRWDILS UR Y L GELYIH O GL@Q@OD UL D
$FRQH YLYH D /LYRUQR GD PROWL DQOQL

/D VXDEHOSDWWX.URUDWURBROBHVDJLUXUHRPSRVL]LRQL
FRPSOHVVH LQWHUSUHWDWH FRQ LPPHGLDWD IUHVFKF
3DUWHRINROEGNMVHFQLFBRMD LFHERQF OMMDSSUHVHQWD]LF
GHO UHDOH FRQ XQD YLVLRQH FULWLFD H DWWXDOH

/H DWPRVIHUIFFROQWUDRZRIORKB QQRQ FDORPROWRQWDQR
GDOO LSHUUHDOLVPR GL PDQLHUD
/IDULFHVUERQFH @WODORHXUL IO WXV MPDWKWUDODVFLDQ
YROXWDRISOIWMPRQGH QW P D JILLGX Q EHOMWMBD O @DQWHVL
HYRFDWULFH H FRLQYROJHQWH
'LSLQVISHVNRERRDEULODFRDDWDW R WML X P HFWER Q¥ L
SUHVWD DOOD PRGXOD]JLRQH GHL FRORUL LQ HIIHWWL
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/| RSHGDODQXH@WDOPD HPEOHPD@HO®OIULFH DEIVLVOWL FD
EDPEROD FRPH PHWDIRUD H VDWLUD GHOOD VRFLHWG¢ F
/IDPLYRFD]LBQWLVWDRRL IHUVEDEDPELPRDQGRVHJIJQD YR
SHUVRQGHED UWR@LLP W IH V F H\ORERRW DLVQD O X H (] D G&BOS
DUW H GDO PRQGR GHL JUDIILWL
/IDFW.LPIDORFLKEWMERQVXPWW UDDHUWROM JIRW H PV WH
OLQJXBHEIQBEDUDWWH UDI@®MHRP DD QWHUSUHGHPRRGR
DWWUDOQHUMREBLRPRGRSLGLSLQJHWHID AGR HV X S SRHUINDL
SURJHWWR 'ROOV
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IDWIYLY(RQBOHVVEHG L FFORMID VV LR Q HJ RWMHB R X GLHO O D
ILJXUD H GHO YROWR IHPPLQLOH

-0 VXR WUDWWR HOHJDQWH H GLVWLQWR UHQGH OH V>
& D UDW W H G D] DWHE H@LL] DR FRQ)HURRPHEDVHRQGDPHQWDO+
WDOYRIDWPD QW IEQRR O R 8D WD UD P H Q@R O RW\HV X PGHD
YDOHGNMSD QYR ISURW D JRAR/GM U L DX IUNHFDHI HH & WRU W H
FRQWUDVWR HVDOWDQGR L WUDWWL PDUFDWL GHL YR
/HRSHUWHSOHVZADXLVWIRQRRQ D RJWHH U VR Q MOLIWP HW W H Q (¢
HPRJLRQL LOQWHQVH H SURIRQGH
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ODU\ &DSSLHOOR 2 QDWD H YLYH D /LYRUQR

3LWWULFH VL GHGLFD DQFKH FRQ VXFFHVVR DOOD GLI
SHDOILFRBRVL]IDRQU DARE B B UH G L O HB]H BFQRHD R/BIQ YW X W W H
OMIXPDWXHKGH U GHHID D BIG RWOR V/MDV X BV H F QBLIFIDW/MX Q B D V H
GLUHVVKRRVWERXQFDUWRQFLQED GIRXWLOSD\WWWBBOIL®LFL
WHFQLFKH PLVWH
“"FRRVRQRFFRVAMWDQEAHIDSHUIHW W CELHO@W B HDW H
GLYHUWRDDOOQWEPROWHSGLHLMWUWWHVWRPDWHRLYXOWD
XQ HVSUH\GUIDREROQH BT XL OLEWH BMWDW U D X B PR L DGLH
VIXPDWBHI®LADYWH U D-QRRLO PPWHIVOI HAW L GHVBEBIWRJRQR
XOWH BIERROGHELEQDPLEFOWBHUAR QI HU HQUBR S HWXRY L
PDJLFR

/| RSHEDHVHDWHVWGL]LRBEQK X FW B GXRD Q W DFORE HQUHR X L

IR JOVLRIQRQW X UE GEFLRRORHW D G D QB L D DX X 8 QIRQGLHY O
XQJLRRGIOXAHRPEUB VHFRQGEHO O D QJRHD®H IORQ HQ B/HQO® D W «
OXFEHRJOVHWQLPDGRVVDG®RQD]]XUHR HWHRQDUJIHQWR
OXFHMWRLPSURYYLVDPHEOKQWH@XYXRVWRHWWRJILDQWH
PXWD PHQWUH OD OXFH GHO JLRUQR VFRUUH DWWUDYF
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/IDVXDUWBD]MIUHVSUHVVLROLVPRROLWRBROD QWD WNLFR
O RQLBFR QW LLQAXBIQ K OTXD OHX R P BB H Q VEUKRS UR J HGLW R
LOGDJLYHULROMDPHQWBYRUEELQDRGA® DM WBDRVHULDOL
FRPHD OO XP LSILRV W DFHKIEHRGH OH P HRRAF D QEB H D QFESRH U H
SROLPDWHAPAEK'S LOVHPGLTXHV XOWLWPRIHWWRR UD
WUDVIRUPDIDRRBOHHQLQFXLO XRPWR. FHXRDVLQH UH XD D
FRUUHODYRRQWIR@® WHF QR GRUIQMMFFKLOGHURERVS HUH
PDWHULGFRKHRUWHGHVLGBWFRPSQHWUDD®QDBF HG BQ
VHSS)GULFLAHAXLOUEKHSRE DOEDVHSLTXHV\WRVWHMY HUH
FRQWHPSRUDQHR

/ LOWHUFRQ QHNORIFRRDH) L P DHOPID FFKLQDAWHPOLT XHVWR
SURJHW@)REUHVH®MWRUNXOBROHPDWE HXBIORQ R P H
FRPXQBHQRPLODORIXNLROWHID HVVNUMHQNMVI® DXWRPD
5DSSUHVHQUWD@WHMIS RVVLEROABRYV® XRRRPSSHYDUC
FKLDPDWRQIURQAVRMBYVIR SSUR JUHND\BRJR SEU B D WHFR.QV ¢
SHULFRRQLGDQ@KH SRWUHE EHFDRV X GIDWPHH Q WP P D W XK H
LUUHVSROYMEVYRQD O MHR@WASUHFRQRHWWLXVXRUDOL
VX000 XWHONIFRVHFQRREIJLOLQGWHFQR GRHLSD X UD

O XFRIDHS X IDU® XRFBR DPWRHP S @QWRDF R QW U ROOARDIFUF I HQ H
QRYLFHYHRYDHPRKLOQFHUFVUHRSYEFRPSURPHM\IR XVWR
HTXLOLEULR WUD OH GXH SDUWL SHU XQ DUPRQLFR YL"
ODUFR &DYDOLHUL
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/DS LW WPRIER OGBL F F D & IGIRULYFR BM D J LGIH QQCODN X QDX VO H
VXHRUPHODHVD QDWW X HD®BH VD DQ R U RRBIL B RORH Q DHJH
XOQRFELRDSLHOMWKHD VIR UFDIUUEFWWXYDEUD]JGRQD DIETXD
UXVFHQPLVDWHUSWURIROKGH FFRQBRYFX UMM U HWHRGD L
FRORPWFIFHNKH QYDGHFQRSDJONVROBUWHHQJIJBRRVOBIOOH
DWPRVNMNRUB\HYRI1IGAXQ S L W WRWIE LKEID VW RWRSHH R R
SHUYMDHQNRWWLPEHLRUIURIXFRORVXRFKWILRQGRQR
LOQVLHRX¥QIHO VWL WHVHQVDIHRAFDWIRUULVSR@GRQR
ORUVRIHIRX®P RQGIRFXLFRORMURMPDQR/ XRELGURIXPL
AXHVWDRWHRQQHVVHRQHWHVWRUULV SR QGRHIQVHROLR D
FKLDGAMROFKBHQGNXRSHEBRWERDWHYKJJHV\&QLY®Y DWR
HV S O R DXOHMIWH U UV WRIELMQ O DXPLIPOB R YHF R Q | MQUIDM D U L H
VHQVDIVBOQVVROMABR GRIQRQ VR UBMOQ LMV WLERIOXHQ]D
PDFFKLDQRED GHH URHGLSLQ AR HVFKNHDLX@MHDOW ¢
UDSSUHVH@DMDA¥BG IF RO RLGDOK LD UR VEROWRI O HD Q& D
WRFFKIORM XBLYWEYVDOW®RW D E GAHICIXIFK M FD Q G LR/GPIH
HFRORBUIEEHQBVHVH@HIUGRR Y VR I1HUWPXED UW L FHRM®IYUL
SUHRFFEEMDSSUHVHGWNWPFRIQW UO VIXES LW WXYUDU LV WD
QH OROLY X UQF X E D W WO BL UG WEODHD O RVRED O L | ] D\ L D

G H OMAHG HORPHE UHR FHUBMJ L S U R GRXIJSLIX W WARE/DWRW X U D U Q
O HVVHRUDVPHRMHR VRLQFD MWK JIJHVWBRQB Y LDWR
LPPHUJHQMP RQRGVHQVD]HEEBHPR]LRGR YU& HW WIDINOAL D Q R
LO SRVWR DOOD PDJLD GHOO DWPRVIHUD ODULD 7HUH\
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SREHUSRRVLIJRDKQLLDUWWL FWHYDYLOXB®WUDGHYMBVL
DSSURWRLL O L6WW QFFIR GDAWARV W U LMHRRQL RKBXQOLQJXDJJLR
HOHPHQWISBRIDWD PROX]LROOLI L PKHP SO EKIHOLEHURQR
FDSDFHWBHVVQP W X UBIYXHQDUUD]JERQR WO@/HSDQ B AR

ULWORJIJHHFRGOGDQGRISHUHFRLQWURG QFHMIRRUSUHQGHQW
PRQGR IDQWDVWLEFR
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ODUDL &DP S® D UWWIODL Y R U Q@HDWNEDD 'RSRXQSHUFRGDR

D X W R G LIGD WHVTDX H QAR B/HRE IDF D GLHPU R \8\EIH UGN/L Y R U R
SDUWHFDS®SUWRPSUWRQQDH DB WPLRBRWRQEPMQTXLVWDQG
QHOO HGL]LRQH LO SUHPLR DVVHJQDWR GDOOD )LG
/H SLIDFLR®R S UD W WXMWWNAB RDEILL) JHY R O MR.U SPLD J D GLL
SHUVRQMHOHEK®REE L DIX® O FRNDF FR Q WRWH WPSRUWD QW F
DOMISDORMKMQVLIQLILEDMRQYHRO® P D JL Q DAHQRDOHDQ WD
ILJXUDRRGHRUQRDOLFR&RW HF GLIFIDW L F ROMEMH W L GIL VW D
FREGOWDJMRWRIUTGKHRD OWMBXHUHQGB FRMD: QF LMRQW L
JOLJR UGHS H UV RIQDR QRR DML X RIG HOR FR Q W HODAMRX U-D O H
SRVIMX QR IRQGRRWRDLPLD/SISHRD QDRAKRORQPDSDUWHO
UDFFRQWR H QRQ FL GHYH GLVWUDUUH
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/IDSLWWEX.UDQDURD® K QY L D JDHFER O FDWDHDR S HEIMVIX R R Q G R
IDQWDVWLFR

~XQD/RUGBLD URDPR PRIQLHOPUVOOREMLDORR®BURSULD
DQLPD WUDVPHWWH LO FDQWR GHOOD FRVFLHQ]D

& R O FAUHHRWF R U S RAKRY G L O IV\E D V WH\QMGA U D WILIQ WU HF¥ QD
ULWPR VHUUDWR GL VXJJHVWLROQL

8Q 3 LWWXED DRRHNWHD R Y D) L DIGRORVHHWL D J O LUROWHU H
RLPSQHWUDEBLRSHIHGHDEDLQJIJXRDU W LVAWHERID DR U]D
PDJQHWLFD GHO FRORUH SHU HYRFDUH HPRJLRQL HVWE
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ODUL® YDL2 QDWRRPEDU GILYD YGDVHP S WDHL Y R U B RWDADO D
TXDOH KD GHGLFDWR WDQWD SDUWH GHOOD VXD SURG.
/D VXDSLWWKKRILYHUYLOXISGDHYVYDJDIRDW XRRUWIDJXUH
IHPPLQRGH WK W U WX WIIMAH DAADM QX Q L FROFRR Q G X W MDR/X D
ULFHEFRVWUXQUEHRFBWWUD Y BFRORKW HFRUPNHP SUIRQ
LPPHGLDWD®HQEHE DALY PR SHEWRVDUD S S U H V HRORMRDAD R
SXQROQDSSUHVHID/SDWE®EHW \MDHSRAL VFR GROLED POD

IDG DS D G U FPQim WIWW U DB U PRI DWWXUNEXEKNWROFDQR
O RSHUDYHOBBRRSRFROQWDOWREKIRUQGHILQDBIEQXOOH
VHGXFHOWRVDLBRIUDPPHQWRERQJLX®HQWUES X]]OWL
ULFRPSBRQRVWEKL( LPRORUWH DORPLQBRR LWHLQHRUJL]]D QW H
FRQGLVFH GL JLRLRVLW¢ LO WXWWR FKH 2 GLYHUVR G
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)LRUHQWERDQ DW RM U GID QJBVLQ RN VXUDR ULKRURYL®FLD

DWWXDOPHQWH UHVLGHQWH D 5RVLJQDQR ODULWWLPR
IHERVEHOWOWID X Q FD U U ITHUDL KWBEBDOWHFDERWRPHUHYRO
PDQLIHVWHYRRYVYL]HF@QFRGVILUWHLQ-WDPKEDOO HVWHU
ULFHYHQGRQH ULFRQRVFLPHQWL SUHPL H FULWLFKH C

$SEELDPRLVFRQWQPLRR HQJWRD XD DOREL GBWRHV WL IHK H
LOQGXEELD PRQBHWVOR@ERVVLHGRIQR/DVRI QDLW XUDOL
Q H O\VO/RH WWHRP SIRAUM HOHPIHUDYLJOLRVDOGWOQWEHRS IHW W R U H
FKHSUHIHUOVHWS UH\GUX QOW® JX DD DVRIHFRH P SUWCHXR Y& D
WUDVSDHODYD]GB A®R DJIGNQHDOLPMPIRRWUHBRHRLQLUH
PDJLFR

$QWRQLR 2EHUWL 7RULQR
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IDWR/LYRU®HRO )HGHUULRRFYXE GHGLFD@/IRVHHIRODHW L
YLVULYBBLFFRO®RYSORWNWRMHFQ LEEEFED @O DFTXDUHC
G D$.D V WIHGDADEL P S HHLBIR U @/ 1D 080 BV WXAR O LFRK 1) H JOQ WD B LR
KDDVVRUEKWRLIROPTH Q & HH V S H UHLIMH DG LT X D Q B/IRR G RWVDW R
SUHFHGHQ]D
'LSLQQHOODPEGWI®UD QWH D G L DERURH) IFFRIY QW R FG E U LR
LURQLORUPDWRWRVRLFFR®IFFROLWVEPRHQRWRLFLIUD
VWLOLVWLED
/IHVXHRSHUWRQBHOL]LWDN R OGGLW H Q V LRLIIQ R@H ODXD O L
FRQFHQSWHVLEHOOHDWPRVIHFRMPDHVWHLLRQUDIILQDWD
GHOLFDWRS CH VMHMRGQ J H V V8 HRIQBIMHO WHD GR@WAFROLVVLP
HVWUDWWL GL FLHOR GL PDUH GL JLDUGLQL IHVWRVL
(GHFFRKHSUHQBM DLW QXRYRLFFR QRSHUGILPDJJLRUL
GLPHQVERBOODUJDDRHEI ¥ IL\R QGLYHGMPDHVDJIJERR

XQ DWWHGDIRWHFHB O X FH#i DO ®R G X O D ] LGRHDBR O RARP H
FRORQQD SRUWDQWH GHO GLSLQWR
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/D ULFHUFD DUWLVWLFD WUD PDWHULD H VLPEROLVPR
S5LFFDULGRR DVHR UHVFDXIWR URB/ HP S UWH R YORMROME L W W ¢
QDWDOHSLUBIORROWULPEOWRXBHUFRDVR LVVQILERD QGR
FRPIDXWRIDWWBRGHG LFDHMORO FLD@ OO DSSUHQEH®ED W
SLWWXUD SUHVVR OD /LEHUD $FFDGHPLD 7URVVL 8EHU'
7XWWDGEEBVLGHKUHRS O R WXKRYW HD UWLVW®WREKSR UWDWR
GLVWDQGDDIOWNHJIQD PO WG HPLELIQW UD S UXEHHUFRGL R
ULFHUFD H VSHULPHQWD]LRQH SHUVRQDOH

&L FKIF D UD W WHAXLN MDE @HD P RSUHHDX W L GBLIR TRW H LELLDYGHHIO/
ORURVLHRQHOWVHFUHD]LKRWW UD YOH K ERF RO WU L ORFQ L H
HOHP HQMIHWDROUSHILVRUHJL BWHFD WER LWDUDIILQDWH
FRPSRVLDRYUDX\OMHDIG D U W HEBE D W H Y WBI WAV O XSS
GLPHQVLR@ERMLFOOHJRUHERORWORIIJH\EWUG R@ER R UR
LGHOWLVAEDVVXPROBOXRYWLIQLILFXWBDSSUHVHQWD]LF
VSLULWXDOH FUHDQGR FRV® VSD]L H YDOHQ]H LQHGLYV
&RQUD QIGRH J[®HP P D J IHPH U J REIROMHDY RS H U DEFRRU SRUHH LW ¢
OPHUDVWUDIISRGHY HQ &PW HRHWDIRGHR2O0QBEHQQHMODWD
JHVVFR HD'MEU HOQGLDORJRRUPE FRQFHWW® RVVHUWDWRU
O RSHUD VWHVVD

$WW UDDHWMRBLFHDBW LVBW EFD UIGRRLL Q Y DD |1 O H W WRIQ H
SURIRQGHWO® HVXADKM BIOV SHWMPLE R G KFEH U P HDIQR
QRVWRR GIRV X OV VLEGISUWR & RDWM UD® HIUSMRE &/LY L VW D
DOWHUQDWLYL
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1DWDBXJOGRYHUYRGHD VEHDPDUHGLSLQFR O BWIOYOL WD
LPPHUIBE XHRDUPHVFRODOGRWYIRDDGHFURUMMWUXJJHQWL
~QWRO DV ULV VYD JL O 0OBNVDLEUX 8 R Q W FOUSN.IH VEW B Q F K H
LOFDVWRQDWH SHU FRVWUXLUH PXUHWWL D VHFFR

0D OB LWONEURPRGDX LIVYWR GVJBIDV SHRQMUDPLIN LIBLFROR U L
VRQR OL FKH DVSHWWDQR

(FFRDUUDYYFKBD QX JHQWK®RAEJ OHXQ L VIFIMX VWW.R RUQR
GLYHGWRPH ® ROFK F5 L DL D Q/RG LV V RGO R U LIJRQ\BIRO
PDUH
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% LD QIO LYDWHBDQUHNR YEHDPRODQ @L/L YR UBRWVKEK D
DGRWWDWR H FKH 2 GLYHQXWD SURWDJRQLVWD GL WDC
/DVXBDOSDWW XIUXOUDWER OQF H QW OBHO O I&]H DEDIDW XM O D
SRHVEB®DHVDJEDRLYHIRURWMH DP RQWAR FIHWIS X L@ LH. W L
FDPSDVVRO®FMRIUED WDJORR RJIBDHLIFDOXFEHWW B XOLWD
FRVW U X LXYGRRRG A HDX D @K J RUORLD Q WH BIH W WADXIXIH VWLL Y L
LOVHULVYPR@IR HVBWPRVIFRUDWHPSRUBOQHY D FILWWDGLQR
SLD]PLYRUIQOIX® P DUWID QLPD®IRH UV R QMR GMHLOIDMW L W X G L ¢
TXRWLGLOIH ROBUHWEMHBP DWW IOQ RS H U LYWQAQYRR YRR U VR
SRHWQHARROSH GHD O X OSMIUALRG@GHROTXHD O LXRPR (BULPRLD QR

Q HWIFR Q WPOQ B HIOIQF K 1D Q F RFAUEL U F R © BOWDES L H Q W HPIHIQDW H
RFFKL GHOO DUWLVWD
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8QDD]]|MGUWRIRS BRDWUDYHUNVEBLQDWEBHUF&RDWXUD
YLQVHPSUHI® LQUDGRYXSHURWUMHYV L VOVAHEUHH D | IDRIQML IRFLD O |
GLVW UXGMNOL XRIPJD ]V LPER O KUY LW DHIDLDALE HAJHNOGEDDWV X U D
PHOWWUBLORSL@DWDSSUHVHODBRADWDFRROHPLQDFFK HDWH
GDOO XP®QPHWW DJIGNVBHUDKNQDLIOHVVXAGE L O GHQ]®D
QDWXUD GL IURQWH DOOH VILGH LPSRVWH GDOO DWWL
OLFKH®YLQUWMRWVEF DIQ®ESLFFROTROW IOY DWW DWW H
VHQVR GHO FRORUH H LO SLDFHUH GHL PDWHULDOL
+DV VB D WRL F HRU W L WWRIWERTIRX L GALI U D QRSILH V WMUULDT X D O L
ODVVLPR OLFKHOL
(VSHUGMD QW L T X DWIE DBMRS L FG BITX D O P H P SLROP D Q L HBJLD>
DWWHQWD DOOD SLWWXUD LQL]JLDQGR DQFKH XQ SURS
/DVX3LWWXUR QY IDXRY LDJAMRLF R HO@DW X&MQ D S IHG L
VL QW RWUIDBUS/H Q Q HO ORU WILWRMDG XFWWUDSBHVRIXID VL
DVWUGRNGBLD F GXOQ ¥ WD MERR QIR FRIQP QHE EGBODW WH QR
GRYXQILREBXQURBM RUVIYRV FRQ GWRORI X P D WXIERIO RUQD
SLWWXUD GL VWDPSR LPSUHVVLRQLVWD GDO WRFFR SH
/| DUWEBRQGILURQIMKK QR DWX¥KBRYOLPDWBLYVWBBKHD O
FRQWUVDHRRYDY HHWH V S L UPRIGIR UE U PIQWDROGKFLQYLWDQR
SUHQGKOSID X \HDU L | O HWX\ORIBHY D Y LRIKOHE I L U F R Q G DXQFD
SLWWSXRHDW HRDXJIH VW EXBIS D UFADXYWWD LDHHVVHIHOQDW XUD
FRJOLHG®MW WILHOQW HRIH VW LMRX® D 8V WX.ODE BEBK H L
PRVWNQDUHDGWOLFDVXJJIHVWIDSD BHL O O X P LQIERURW W U D
JLRUQDWD H GL UHJDODUFL PRPHQWL GL LQFDQWR H F|
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&DUORWWD 3DUGLQL 2 QDWD D /XFFD
$SSDVVLRGDSDNH QGD EDPELQINHTXHQWDRFHBUWLVWLFF
6SHULPHQWDOH GL /XFFD

3D UW H B ISSIR J HHAWYIL VW O BLHI WEDEMBIH R E O H P DWARLFFLKBHD L
HVSRVQR URRYVWARDOHYSWUYRW OFXIB D O D | XFE D GHLX FF D
$UW*DOOHU\ &DUXVR LQ 6LFLOLD 3UHPLR 5RWRQGD FL
~ QW H Q GOIDX®R L REHHOSD. IV WERWPID L X 8/FRO HY RO XJ HBIQ@N H U H
XPDQR/LDSSDVVLURM® $QW URSEXRRIEW H L ®HWR Q V H JLXH
GLSORPD GL $UWH 7HUDSHXWD DOO HQWH GL IRUPD]LR
2JJLROWIBLSLMIDIRFRPSDDHBOHW VR QMG LIILFRGMWWDY HUV
SURFHVVL FUHDWLYL YHUVR XQ SRVVLELOH PLJOLRUDP
1IHOOKRSHUWDUHFLHOIRRQGRIQEXR QDEEUDEAWR GHOLADW L
VRIIX&RMXQ DUQIEHO{PHR L RAEX BV DY R ORY|IDQFIB ]| X LU L
YHUGL DFTXD PDULQD FRORUL FKH HYRFDQR LO PLVWF
3HVFLRE®RLFLLY 8 UMIQ G R QWD Q ] D QMAEIM | X P D WXIB @Y HU G H
PHQWQHK LY \GHRH DDAMGF-RUQD®RQ GRRPPHUNMRP IS L FF RF&HH O O H
FRPHWHVWD QM RUPWHLOXRBERY LPQVBRUWBR® «XQVHQVR
GL PHUDYLJOLD H WUDQTXLOOLW¢ GL VSHUDQ]D H SDF
( VRSUDIORURLFEBXQWG LOXFHXPQRYDOXPLD®RRPLQR
JHWWDWIFIRG LSRVLWEKHMNXE GDQ®LDJJLDYWRUKMDOGHVWLQR
VHUHQR

&D U O RN | RIUPPRQ GROXQOXRIRFDORDFRQWHPSODXQRQH
PRQGR LQ FXL OD GHOLFDWH]]D H OD JUD]LD UHJQDOQR
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ODXULBXSLYOMHLYRUIR IRUPDWR T XHQ WD O\GWRE \§ XGIR
3LVD H O $FFDGHPLD GHOOH %HOOH $UWL GL )LUHQ]H
3D UWAIW®RS LW WIXJXDJ DGW YD G L KW H P YR L O X SS® WR
WUDWMWRNLGWDRERDOPWIG VDN YLFNRBOSXQWLQIVE®B XD
SHQQH GEOHIDW FIPRD W L EQLED LOISDF FRODAKWRPSRQJRQR
DWPRVI\MQBHVRIIXVBOXFS$XQWHRRDQHHOWOWLFHGREYLHQH
O HOHPGRPWEAD ERHQ W YD PUD O RRELEOHJJIHILY HROWPHH
FRORUALDFFRPSDD@INBRSHGWIXRYWHXJIJHVWIRRLSHWWLY
YROXPKLDURVWBKURH QG@RY L JR URRADW U X [H RIQWJ RIQK IHG L
OHJJLRGIWHQ EFHQBYDQHVAH@WFRUSRHHY GVUDUHIDWWEL
SRHVLD
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JLOL SSRRP XWRIRULJNVQALOYD@IHLY RURHP ROWQQ)L G D
SLFFROLNNIOPRUD EOHVRRDWW L VIS FRPSMH UV R QDLOYRR U Q R
ULVDOH SUHVADRRUWHIXRY DL OFRR Q G X WLVBDR_UWNERKDAROXHH
PRVWUH 7UDWWL GL —OOXVLRQH

/DV X3 LW VXD 0 O L VW BDX FHR V F X UWWAR Q F UHDWRN U DWU\D R
FRORURIUP BQF RW L QIXQRW U KGALBLVB X P L OFRRAM.L Q W H U VHWIDD Q R
ULQFRUUERQROBGBRHUJHQGWRSURIRQGDQGRH RPEUD
SURIRQEBLWWHUWQIROEXDYSHVVEDVFRQGRORWLPEROLFKH
DQLPDOL JXHUULHUL ILJXUH IHPPLQLOL
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*LXOBRQWDUYLHMWMROHOIQHO  HG?2 YLVVXOMRQWHOXSR
)LRUHQBML QRY L F LEQDSI\SR) DPBHU D P DIOMYOD ¥ B G H G L FTHAUR
PROWR RSHT X L QEEQ.S IDW WHOWLY L ODX\ILED X RV DOHQMWRXHQWD QG |
O $FFDGHPLD GL %HOOH $UWL GL )LUHQ]H
3HEPRODW@IKDDYXWEDDOOHBYROW HUWORAL S L\DR\QRQ G MW L
IDSDU®/ISUHJH FRMDAH IS RIONLD @& W DHLIQPD US BIUGHER Q G R
PDQFDWR QHO
/IDVXBLWWXQBDOBWSUHVVLRQDBK M LY RO IHN W HROLORQ H
QDWXUDSDHVDJPRR XOBGDEIHQ Q WOIQY MHFARUELG®/ HP SR
VWHWOS HUF REK/MRY YLOXSEDDORR®DLFHUFDUHVVLRQLVW
FKH DPPLFFD DO YLJRUH GHL PDFFKLDLROL
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6RO R Y6 D VW ER UV LD HVDJODRX FHLFRORITIX H VWIBU U D
EHOOLVWRPO®Y SMWIBPKH XRYBDIXBLWWXQIDXH@EDWR® (FROF
3URY HQWLO®HMU VOIDFGRB HDQ %D YWLWWERQMXISULMRSHUH

LQ 3URYHQ]D QHO

“"PROYWD HQRROWWSHULBQUH FF K IOSFRIIRF HUB O L Q DOR
VXR LQOWXLWR FKH FRJOLH PDJLVWUDOPHQWH LPPDJLQ
( XQBLWWXSUHFLVER®NDQ®GHBEW W IOAARIQIVDD W L FLRD D U H
PRGRPLQX]LRWRQW XIDAOHX PHY LY LKGWWD JO LHQ W B TXDGUDW X U
IRWRJUDIWEDWRQRQFUHGLE LSOUFH PMWHIRURNPRUE LKG L
OHJJHUL

1H VFDWXUXYBHDOL¥PRGIRUWHPHOVREDWLYREDJOLDQW
FKLDUISI@ODHVD MIXPPBHOLFDW QMO@SH Q GRUDHS L W W X U D
OLULFD H YLEUDQWH
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%LDQFD 9DFFDUR 2 QDWD LQ /LIJXULD H YLYH GD PROWL
'LSLQJH GD VHPSUH H KD ITUHTXHQWDWR L FRUVL GHO F
+DX®SLWWIXJ X UDSNRHWHFBDQVLEK®OOWHDPQWLRYFDHVDJIJIL
VRIJHWWL VLPEROLFL H RQLULFL
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6 W H I DBDRIR HF RDUW F K L WHW WRSURIWIKY L YOO LDUH X BELW W ¢
QDWDOH

'HOL]LRVDRW@WHEBIL YHUWGWEBRJJIEL6WHIDERUORFROL
UDFFRQWDPRQGRHQJWHPSRHL QLQIBUDJRRVWILROOHWW L
SULQF L SADWDHOLLRHRUDL IDQULF D LFFKKHE X QI L R VD S L HMHHI QR
FRORUWHHVWRBERUH V HOAVRKD UHXUO REIMWRQRGRLD JKH
GLIHBZMWXHVWRVWPDQLWEFKHWKBEDWWUDXBOVQJIJXDJJLR
VLPEROLFR ULIOHWWRQR VWUXWWXUH SVLFRORJLFKH



6\WMI DQR &DUR 9HFRQ
6SIDJJID LQ HAWM P P DILQDUH YLYHUH VRIQDUH UFRUEDWH
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7 L QoD W DXO/MHB D L\WMAHQ L FHKAHU HIOD Y 8 R Q L P D W MVO L F]IDEVGHE R Q G D
GHOO HHIGADY RQ L | LGFHDOWR RSSHRUB WXOP BAD H UE R PHIOL G L
IHUBRODPMH\WHWV D O GHVFKHHG DYL WD V F K KEUEHD U W D $IHIMOALD
GL VSDJR FKH SRL SDVVD D FRORUDUH FRQ YHUQLFL Y
6SHVXR|LDRQF KHKL PR DWHURDOEE PRIP 0 B UHWID F LEOM

F X R FHRW W H QHQHEIR] IGRVQA. D P8 R URJGIL MR Q DR U WRHS UR Q W D
VLPEROLVWD
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